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3. If the to1al of the pavments made by the Mortpagor under (b of paragtaph 2 preceding shall excced the amount of pay-
ments actually made by the Mortgegee for tanes o0 asscsnents or insutance premiums, as the case may be, such excess. at the
option of the Mortgagee, shall be credited on subscquent pavmenis 1o be made by the Moutgagos. or refunded to the Mortgagcs.
if. however, the monthly payments made by the Motigapor under . b) of paragraph 2 preceding shall noa be sufficient 1o pay
taxcs and assessenents and insutance premiums, whea the same shall become due and payable, then the Martgapor shall
ey 10 the Mongapee a0y »moun! necessaiy 1o make up the Seficiency, on o before 1the dute when pay o0l of soch
1AXES, aSRESSTMONIS, o infutance premums shall tw duc. B &t any lame the Wottgage: shalitendes 10 the Mongagee.
in accordance with the prcvisions of the nete secured Beredy, 12]) pavrent of 1he entize indebledness represented
thereby, the Wortgapee shall, in computing the amount of such indeinedness, c2adit 10 1he socoun! of the Morlgagos
all paymrenis mude under the provistons of fof of porapraph 2 heserf which the Wortgagee has not becone odligated
to pav to the Secretary of Housing and Urtan Development. aad zmy bhalance temaning in the funds accunplated
undes the geovisicas of i47 of parepraph 2 heree!. H there shell b 2 defanlt ander any of the provisioas of this
moilgage 1esulling in a goblic sale of the premises veveind beteln. :i b jeigerny is otherwise acguited after
defzuit, the Maigepee shall s3piyv. 21 1he line of he commencenent of soth jroceadings, O @1 1he Hime The property
15 otherwise ascguired, the belante then remmning 1n the Junds -et'c*umu.-a‘lcd under £/ of paragraph 2 peeceding, as
a c1edit against the emount of jrianipad then temaming vnjasd wnder the nole secuted heteln, and shall properly
adiust any pavments which shall have bren made vader var of perepraph 2

4. That be will pey 2l feres, oesossments, woletr 1a'es. wnd b governmental of menicipal cherpes, fines,
o1 impositions, Jor ahich provisicn has not bren made heremnbeiote, #nd 3n default thercof the Mongagee may pay
the same; and that ke w1l pronly deliver the oifictal receipms therelw 10 the Wortgagee. I the Montgapgor fails
10 make anv pavments provided for in this section o1 any other pavments for 1axes, assesiments, o1 the like, the
Mortgagoe may pav 1the same. and sl cums so paid chall g1 1m1e7e51 21 the sate <1 1mthintbe nte secared heaeldy
from the date of soch sdvance and shall b secuted v this mortgage.

5. That be will keep the premises 10 as good cides and condition as 1hey are now and will not commit or pes-
mitl sny wasle thereol. reasenable wear and tear excepted.

6. That he w11l keep 1the irprovements now existing o hesealter erectied on the mongaged peoperly insured as
may be requited from tine 10 tine by the Montgapee acainst 1oss Wy fite and oiher harerds, casvalties and contin-
gencies in such amounts and fow such pesiods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on Such iasurance provision for pavment of which has not been made bereinbefore.  All insur-
ance shall be camied in companics approved By the Mortgapee and the policies and renewals thereof shall be held
by the Morigagee and have altached therelo Yoss payadle clauses in favor of and in form acceptadle 1o the Mort-
gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Moaetgagee, xho may make proof of
loss if not made prompily by Woitpapor, and cach insurance Company concemed is hereby authorirzed and direcled
to make payment for such loss ditectly to the Morigagee iastead of to the Mortgapor and Mortgagpee jointly, and the
insurance proceeds, or any parl thereof, may be applied by the Morgagee at its option either to the reduction of
the indebledness hereby secured o7 to the testoration o1 sepair of the propenty damapged. In cvent of foreclosure of
this mostgage o1 other transfer of tile to the Worpaged propeaiy in extinguishment of the indeltedness secured
hereby, all tight, title and inteiest of the Mortgagor in and t¢ @ny insurance policies then in fotce shall pass 1o
the purchaser or grantee.

7. That he hereln assipns all the rents, issuces. and profits of the montgaged premises from and after any de-
faultl hercunder. and showld legel jroceedings be institvted pursuent 1o this insirument, then the Morlgagee shall
have the right to have a receiver appoirted of the 1ents, issues, and profits, who, after deducting allcharges and
expenses allending such groceedings and the execution of his 1rust as receiver. shall applv the residue of the
rents. issues. and profits. toward the pavment of the debt secured heseln.

8. That if the premises, o1 any panl thereof, be condemned under any power of eminent domain, o1 acquired for
a public use, the danages, proceeds, and the consideration for such zcquisition, 1o the exteat of the full amount of
1indebtedness upon this montgage, and the note secured heieby remnaining unpeid, are herebyassigned by the Mortgagor

to the Montgsgee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebledness se-
cured hereby, whether due ¢ not.
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